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NBR to buy e-fiscal devices of Tk 317cr 

The National Board of Revenue (NBR) will soon place its order for 100,000 electronic sales register machines for

about Tk 317 crore as part of the government’s plan to check VAT evasion at the retail and wholesale levels. It has

already finished the tender evaluation process and selected the winning bidder to supply the devices, which will be

installed at 25 types of businesses, including shops, hotels, restaurants and sweets stores, clothing, furniture and

electronics outlets and jewellery. Officials familiar with the matter said the NBR would place the purchase plan to

the purchase committee for approval once Finance Minister AHM Mustafa Kamal returns to Bangladesh. Insiders

said the NBR got three responsive bidders out of five to supply the machines, also called the Electronic Fiscal

Device (EFD).  Of them, a joint venture between China-based SZZT and Synesis IT has become the lowest bidder.

The other short-listed bidders were Smart Technologies and a joint venture between Inspur and Technovista, said

officials. The NBR would start off with 10,000 EFDs and the rest would be ordered upon successful installation and

operation of the EFDs at shops -- a scheme taken on in 2017 to check value-added tax evasion and increase

revenue collection. The EFDs would be provided to shops based on the list provided by field level VAT offices,

Rahman said.
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https://www.thedailystar.net/business/news/nbr-buy-e-fiscal-devices-tk-317cr-1771180

NBR sets uniform minimum import value of 700 products

The National Board of Revenue (NBR) will soon place its order for 100,000 electronic sales register machines for

about Tk 317 crore as part of the government’s plan to check VAT evasion at the retail and wholesale levels. It has

already finished the tender evaluation process and selected the winning bidder to supply the devices, which will be

installed at 25 types of businesses, including shops, hotels, restaurants and sweets stores, clothing, furniture and

electronics outlets and jewellery. Officials familiar with the matter said the NBR would place the purchase plan to

the purchase committee for approval once Finance Minister AHM Mustafa Kamal returns to Bangladesh. Insiders

said the NBR got three responsive bidders out of five to supply the machines, also called the Electronic Fiscal

Device (EFD).  Of them, a joint venture between China-based SZZT and Synesis IT has become the lowest bidder.

The other short-listed bidders were Smart Technologies and a joint venture between Inspur and Technovista, said

officials. The NBR would start off with 10,000 EFDs and the rest would be ordered upon successful installation and

operation of the EFDs at shops -- a scheme taken on in 2017 to check value-added tax evasion and increase

revenue collection. The EFDs would be provided to shops based on the list provided by field level VAT offices,

Rahman said.

http://www.newagebd.net/article/78422/nbr-sets-uniform-minimum-import-value-of-700-products
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AIIB pledges all-out support for Bangladesh

The Asian Infrastructure Investment Bank will extend all-out financing support to Bangladesh in the coming days

and has even agreed to let the country select its own projects as per its development demands. The development

came at a meeting of Finance Minister AHM Mustafa Kamal with AIIB President Jin Liqun on the sidelines of the

fourth annual meeting of the board of governors of the AIIB in Luxembourg yesterday. He went on to acknowledge

the Beijing-based development institution’s role in developing Bangladesh’s power and energy sector. Of the five

projects that the AIIB has approved for Bangladesh, four are in the sector. Earlier in the day, the AIIB board of

governors’ meeting had commenced with the success story of a rural electrification project in Bangladesh that the

bank funded. The objective of the $176-million project was to upgrade and expand the power transmission

network in the Chattogram region to ensure adequate and reliable power supply in the southeastern region of

Bangladesh.

https://www.thedailystar.net/business/news/aiib-pledges-all-out-support-bangladesh-1771174

Six directors of banks flout minimum shareholding requirement 

A total of six directors of four listed banks do not hold a minimum 2% share in their own companies. As per a stock

market regulator directive, every director other than an independent director of a listed company will hold a

minimum of 2% shares of the paid-up capital. Otherwise, there shall be a casual vacancy of director. Any individual

holding 5% or more shares will be entitled to be a director in their place. Meanwhile, as per rules all sponsors or

promoters and directors of a listed company shall all time jointly hold minimum 30% shares of the paid-up capital

of the company. The sponsors and directors of the companies in question are holding their positions in violation of

a 2011 Bangladesh Securities and Exchange Commission (BSEC) directive. Till date, a total of 179 directors of 59

listed companies do not meet this requirement and are not eligible to be directors. Among them are six directors

of four listed banks who do not hold a minimum 2% share, as per Dhaka Stock Exchange data.
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Burgeoning economy lures Korean investors

In a heartening development, more and more South Korean companies are coming to Bangladesh with investment

plans, attracted by the country’s tremendous growth momentum. “This is a positive development for Bangladesh

as there would be technology transfer,” said Mohammad Mustafa Haider, managing director of Super

Petrochemical, a concern of TK Group. Super Petrochemical teamed up with SK Group of South Korea last year to

invest $2.5 billion for setting up a petrochemical complex and a liquefied petroleum gas terminal in Moheshkhali.  

More than 150 Korean companies have invested a total of $1.15 billion in Bangladesh, making the East Asian

country the fifth highest investor, said Mohammad Masud Rana Chowdhury, commerce counsellor at the

Bangladesh embassy in Seoul. While most of the Korean investments are in the labour-intensive garment

manufacturing sector, new funds are flowing in to power, shipbuilding, housing and banking sector. In the last six

months about 20 big Korean companies showed their interest in Bangladesh as the investment climate is improving 

very fast, Chowdhury added.

https://www.thedailystar.net/business/news/burgeoning-economy-lures-korean-investors-1771189
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http://today.thefinancialexpress.com.bd/stock-corporate/significant-rise-in-transactions-through-

dse-mobile-app-1563032340

CA firms face music for professional misconduct

The Institute of Chartered Accountants of Bangladesh (ICAB) has taken disciplinary actions against some auditors

and CA (Chartered Accountant) firms for professional 'misconducts'. The council of the ICAB has taken the actins

following the recommendations of its Investigation & Disciplinary Committee (IDC), according to ICAB website. The

council has imposed a penalty of Tk 0.2 million on AK Abdul Matin, the managing partner of A Matin & Co, for

professional 'misconduct' found in the auditing executed for New Hope Feed Mills for the year ended on June 30,

2010. According to the IDC, the auditor did not apply appropriate audit procedures to warrant the expression of his

audit opinion. Along with accepting audit appoints with a small fee, the auditor also signed the audited financial

statements without ensuring the signature of the company's management. The ICAB imposed another penalty

worth Tk 0.1 million on the partners of the Nurul Azim & Co as they were found guilty of professional misconduct

regarding minimum requirements for office premises.

http://today.thefinancialexpress.com.bd/stock-corporate/ca-firms-face-music-for-professional-

misconduct-1563032168

Net foreign investment in Dhaka Stock Exchange tipped into negative territory for the first time in eight years last

fiscal year as overseas investors sold more stocks than they purchased. Analysts attributed the fall to the

depreciation of the local currency against the American greenback and regulators’ sudden decision aimed at listed

companies. The net foreign investment dropped to Tk 183.70 crore in the negative in 2018-19 after foreign

investors bought shares amounting to Tk 4,017.81 crore and sold issues worth Tk 4,201.51 crore. In 2017-18, the

investment was Tk 71.76 crore in the positive, data from the DSE showed. “The main reason for the slump in

foreign funds is the depreciation of the local currency,” Mohammed Rahmat Pasha, managing director of UCB

Capital, told The Daily Star. He said the devaluation of the taka prompted the foreign investors to sell shares in

order to book profits. Due to the depreciation, foreign investors will have to make more profit to get the same

amount of the USD they would have received if the taka did not fall, he added. On July 10, the exchange rate was

Tk 84.50 per USD, up from Tk 83.50 on the same day a year ago, Bangladesh Bank data showed.

Significant rise in transactions through DSE mobile app

The country's premier bourse witnessed a significant rise in share transactions through DSE mobile app in the just

concluded fiscal year (FY) compared to previous FY. The number of orders for share transaction through DSE

mobile app has become noteworthy because mobile-based transactions attracted investors. According to

information of Dhaka Stock Exchange (DSE), investors placed 6.9 million orders through the DSE mobile app in the

FY 2018-19. In the FY 2017-18, investors placed 4.2 million orders through the mobile app. As a result, the number

of orders, which were placed using mobile app, rose 57 per cent or 2.7 million in the FY 2018-19 compared to that

of the FY 2017-18. The number of active users of the mobile application also rose significantly during the FY 2018-

19 compared to that of previous FY. At the end of the FY 2018-19, the number of active users of the DSE mobile

app stood at 46,283, which was 34,080 as of July, 2018. The country's premier bourse DSE launched the mobile-

based share trading app on March 9, 2016.

Sunday, July 14, 2019

Foreign funds in stocks slip into negative territory

https://www.thedailystar.net/business/news/foreign-funds-stocks-slip-negative-territory-1771177
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Companies like Google, Facebook, YouTube did not show any interest in appointing VAT agents till Thursday last.

According to NBR sources, the advertisement income of these global firms, earned from digital media, must be

resolved through VAT agents from the beginning of the new fiscal year on July 1. Many organisations have

advertised for recruiting VAT agents through their websites and social media. Jahurul Haque, chairman of the

Bangladesh Telecommunication Regulatory Commission (BTRC), told The Independent that the BTRC would fully

cooperate with the NBR to collect VAT. The National Board of Revenue (NBR) wants to put a brake on the activities

of foreign digital platforms, such as social media giants and TV channels, if they fail to appoint VAT agents for

broadcasting advertisements in Bangladesh. The NBR has said this in letters to the Bangladesh Telecommunication

Regulatory Commission (BTRC) and the information ministry, stating that VAT for digital platforms has been kept at

15 per cent. In the proposed budget for FY2019–20, the government has reduced VAT from 15 per cent to 7.5 per

cent for advertising and services offered on digital platforms, but kept it at 15 per cent in the final budget. 

Sunday, July 14, 2019

LOCAL SMARTPHONES GET A BOOST 

Despite growing domestic demands, assembled and manufactured smartphones are expected to become cheaper

this year, thanks to increasing investments by local and foreign companies to set up plants to manufacture

smartphone in the country and a duty structure designed by the government to discourage imports.

Approximately, 75 lakh units of smartphones were sold in 2018, 7 per cent of them being local products, according

to the Bangladesh Mobile Phone Importers Association (BMPIA). Imported smartphones will be much costlier, as

the government has levied a supplementary duty ranging from 10 per cent to 25 per cent. Local assemblers termed

it a prudent decision that would help their industry to grow, said business insiders. To avail the tax benefit

promptly, five local and international brands have already started assembling mobile devices, to cater to about 30

per cent of the country’s annual demand for 3.5 crore handsets. Of the demand, smartphones account for about

one core pieces, while the total sale amount would be around Tk 10,000 crore. The Techshohor Smartphone and

Tab Expo (STE) 2019 was recently held at the Bangabandhu International Conference Centre (BICC) in the capital

from June 4-6, 2019.

http://m.theindependentbd.com/post/207296

Google, Facebook yet to appoint VAT agents 

http://m.theindependentbd.com/post/207168
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Digital entrepreneurs to get up to Tk 84 lakh investment 

Robi has launched its flagship digital entrepreneurship platform, r-ventures 2.0, for every aspiring digital

entrepreneurs of the country. Any individual or a group of individuals with a viable digital business idea can submit

their ideas and get the opportunity to securing funding of up to Tk 84 lakhs  for each of the winning business idea.

According to press statement, It was announced that any individual or a group of individuals can submit their ideas

for this competition by visiting www.robiventures.com. The terms and conditions as well as the detailed

clarification on the modality of the competition along with the submission process is available from this platform.

The ideas have to be submitted by 21st July, 2019. Following the idea submission, around 150 shortlisted ideas will

be requested to pitch for their ideas in front of Robi high officials. At the end of this phase, 50 ideas will be

shortlisted and a lean start-up training will be arranged for these people.

http://m.theindependentbd.com/post/207176

Apparel prices fall 1.61pc in 4yrs 

Prices of garment items exported from Bangladesh dipped by 1.61 percent over the last four years, a reflection of

the pressure international clothing retailers and brands always put on the garment manufacturers for lowering

prices. If the period between fiscal 2015-16 and 2018-19 are taken into consideration, price per unit of garment

items increased only last year by 1.42 percent, according to data from Bangladesh Garment Manufacturers and

Exporters Association (BGMEA). Per unit prices fell 2.12 percent in fiscal 2016-17 compared to the previous year

and it experienced another fall of 4.07 percent in fiscal 2017-18. In fiscal 2018-19, Bangladesh exported 2,430.12

million kilogrammes (kgs) of garment items, registering a 10.43 percent year-on-year growth, states data of the

National Board of Revenue (NBR) compiled by the BGMEA. In fiscal 2017-18, Bangladesh exported 2,200.51 million

kgs of apparel, registering a 12.41 percent year-on-year growth, the data said, adding that in fiscal 2016-17 some

1,957.53 million kgs of garment items were shipped from the country.

https://www.thedailystar.net/business/news/apparel-prices-fall-161pc-4yrs-1771186

Researchers find 'presence of antibiotics' in milk, again

Researchers again claimed that they have found traces of antibiotics in 10 samples of pasteurised and

unpasteurised milk produced by several companies. Ten samples - seven pasteurised and three unpasteurised -

were again tested last week, said a press release signed by Prof ABM Faruque, the former director of Dhaka

University's Biomedical Research Centre, reports UNB. Pasteurised products of Pran, Milk Vita, Igloo, Aarong, and

Farm Fresh were tested, the statement released on Saturday said. New tests found four antibiotics in three

samples, three antibiotics in six samples and two in one samples. "We'll try to publish results of these tests and

others in future for the sake of the people," Prof Faruque said. He requested the authorities concerned to run

regular tests on the products and improve their qualities. On June 25, researchers announced finding traces of

detergent and antibiotics in samples of pasteurised and unpasteurised milk of Pran, MilK Vita, Igloo, Aarong, and

Farm Fresh.
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Unless otherwise stated, all information contained in this document (the
“Publication”) shall not be reproduced, in whole or in part, without the prior &

specific written permission/consent of Shanta Securities Limited.

Shanta Securities Limited makes its best effort to ensure that the content in the
Publication is accurate and up to date at all times. Shanta Securities Limited
makes no warranty, representation or undertaking whether expressed or implied,
nor does it assume any legal liability, whether direct or indirect, or responsibility
for the accuracy, completeness, or usefulness of any information that contain in
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recommendation, option or advice for any action(s) that may take place in future.


